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Membership of Sydney Planning Panels

g

A

i o)
John Roseth

Ep e

Peter Brennan

Planning Panel

Syey Nort
| Planning Panel Sue Francis
Sydney Central | Maria Atkinson John Roseth
Planning Panel Sue Francis
""Sydney'South' | Morris lemma Nicole Gurran
Planning Panel  Bruce McDonald
;Sydney’Sdut'h | Sheridan Dudley "Nicole Gurran
West Planning || Bruce McDonald
Panel
[SydneyWest | Edward Biakely | Mary-Lynne Tayior |
1 Central Pianning Paul Mitchell :
' Panel
Sydney West Sean O'Toole | Mary-Lynne Taylor |

Paul Mitchell

e

Clare Brown
Susan Budd
Louise Camenzuli
Lindsay Fletcher

_| Abigail Goldberg
' Mark Grayson

- John Griffin

.Andrew Kelly

Stuart McDonald

Julie Savet Ward
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Attachment 1 2016-17 - September Review - QBRS Statement

Camden Council Quarterly Budget Review Statement
Income & Expenses Budget Review Statement for the period 01/07/16 to 30/09/16

Budget review for the quarter ended 30 September 2016
Income & Expenses Review

Original Approved Changes Revised Variations Projected
Budget Revotes Other than Budget for this Year End
2016/17 by QBRS 2016/17 Sep Qtr Result
Operating Income
Actively Managing Camden's Growth 17,116,200 - - 17,116,200 1,188,700 18,304,900
Healthy Urban and Natural Environment 80,228,200 - - 80,228,900 - 80,228,900
A Prosperous Economy 8,500 - - 8,500 - 8,500
Effective and Sustainable Transport 54,102,661 - - 54,102,661 184,766 54,287,427
An Enriched and Connected Community 72,765,200 - - 72,765,200 - 72,765,200
Strong Local Leadership 53,626,600 - - 53,626,600 691,794 54,318,394
277,848,061 - - 277,848,061 2,065,260 279,913,321
Operating Expenses
Actively Managing Camden's Growth 10,516,800 230,643 - 10,747,443 113,300 10,860,743
Healthy Urban and Natural Environment 21,464,260 587,708 - 22,051,968 - 22,051,968
A Prosperous Economy 665,000 - - 665,000 - 665,000
Effective and Sustainable Transport 18,875,813 193,617 - 19,069,430 - 19,069,430
An Enriched and Connected Community 11,276,900 150,649 - 11,427,549 38,000 11,465,549
Strong Local Leadership 24,425,466 674,894 - 25,100,360 160,300 25,260,660
87,224,239 1,837,511 - 89,061,750 311,600 89,373,350
Net Operating Surplus / (Deficit) 190,623,822 (1,837,511) - 188,786,311 1,753,660 190,539,971
Add:
Non Cash Funded Depreciation 14,118,000 - - 14,118,000 - 14,118,000
Funds from the Sale of Assets 687,300 - - 687,300 - 687,300
Loan Borrowings 1,000,000 - - 1,000,000 - 1,000,000
Transfer from Restricted Assets 38,725,094 24,777,532 - 63,502,626 - 63,502,626
54,530,394 24,777,532 - 79,307,926 = 79,307,926
Less:
Capital Purchases & Acquisitions 225,779,500 22,940,021 - 248,719,521 (433,000) 248,286,521
Borrowing Expense (Principal) 3,723,045 - - 3,723,045 - 3,723,045
Transfer to Restricted Assets 15,651,671 - - 15,651,671 - 15,651,671
Proposed - Transfer to Restricted Assets - - - - 669,600 669,600
245,154,216 22,940,021 - 268,094,237 236,600 268,330,837
Net Budget Position Surplus / (Deficit) 0 - - 0 1,517,060 1,517,060

This statement forms part of Council's Quarterly Budget Review Statement (QBRS) for the quarter ended 30/09/2016 and should be read in conjunction with the total QBRS report
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2016-17 - September Review - QBRS Statement

Camden Council

Income & Expenses Budget Review Statement

Quarterly Budget Review Statement
for the period 01/07/16 to 30/09/16

Budget review for the quarter ended 30 September 2016
Recommended changes to revised budget

Budget Variations being recommended include the following material items (Greater than $15,000):

Notes Movement Description

1

1,188,700 Actively Managing Camden's Growth - Increase in Income

184,766

691,794

(113,300)

(38,000)

(160,300)

This adjustment relates to an increase in income as a result of; additional development income due
to ongoing housing development ($475K), additional Section 149 Certificate income due to ongoing
housing development ($50k) and an increase in Section 94 investment income through a higher
than expected investment balance ($663K). A number of minor adjustments have also been
required which have increased income forecasts ($14.5K).

Effective and Sustainable Transport - Increase in Income

This adjustment relates to RMS Compensation for Compulsory Purchase of 2 parcels of Land for the
upgrade of Bringelly Road $184K.

Strong Local Leadership - Increase in Income

Adjustments to income relate to; additional rating income ($480K) and an adjustment was also
required for additional financial assistance grant entitlements for 2016/17 ($191K). A number of
minor adjustments have also been required which have increased income forecasts ($20K).

Actively Managing Camden’s Growth - Increase in Expense

Due to the continued increase in development activity funding is required for the employment of a
Planning Officer for Section 149 Certificates in the Strategic Planning Unit ($82k). The employment
of the temporary position will assist in development certificates being processed within expected
timeframes. A number of minor adjustments have also been required which have decreased
expenditure forecasts ($31k).

An Enriched and Connected Community - Increase in Expense

This is funding for the employment of an additional position that will assist Parks to maintain
existing levels of service to our community (S38K).

Strong Local Leadership - Increase in Expense

Additional funding is required for staff related costs ($129k), this includes the employee of an
Employee Service Officer to assist with support and administration of Council's growing staff
embellishment that has increased at a faster than expected rate, and higher than expected costs
for superannuation, payments made under the Paid Parental Leave Scheme and the employment
of new staff at higher rates of pay. A range of minor expenditure adjustments were also required at
this review ($31K).

This statement forms part of Council's Quarterly Budget Review Statement (QBRS) for the quarter ended 30/09/2018 and should be read in conjunction with the total QBRS report
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Camden Council Quarterly Budget Review Statement
Capital Budget Review Statement for the period 01/07/16 to 30/09/16

Budget review for the quarter ended 30 September 2016
Capital Expenditure Review

Original Approved Changes Revised Variations Projected
Budget Revotes Other than Budget for this Year End
2016/17 by QBRS 2016/17 Sep Qtr Result
Capital Expenditure
New Assets (Council Delivery)
Transport & Road Infrastructure 9,983,000 4,906,731 - 14,889,731 - 14,889,731
Community Facilities 13,695,800 4,091,322 - 17,787,122 - 17,787,122
Parks & Recreation 7,895,400 1,734,575 - 9,628,975 67,000 9,696,975
Stormwater & Drainage 19,600 - 19,600 - 19,600
Council Properties 2,203,800 6,134,217 - 8,338,017 (500,000) 7,838,017
Plant & Equipment 1,207,000 209,253 - 1,416,253 - 1,416,253
Other 157,212 - 157,212 - 157,212
New Assets (Works In Kind)
Transport & Road Infrastructure 66,300,200 - - 66,300,200 - 66,300,200
Recreation & Community Facilities 68,169,600 - - 68,169,600 = 68,169,600
Stormwater & Drainage 45,323,400 - - 45,323,400 - 45,323,400
Asset Renewal {Replacement)
Transport & Road Infrastructure 5,664,900 2,700,750 - 8,365,650 195,000 8,560,650
Community Facilities 372,700 539,270 - 911,970 - 911,970
Parks & Recreation 774,300 - 774,300 - 774,300
Stormwater & Drainage 72,900 335,780 - 408,680 - 408,680
Council Properties - 725,977 - 725,877 - 725,977
Plant & Equipment 3,352,300 360,000 - 3,712,300 - 3,712,300
Information Technology Upgrades 744,600 1,011,054 - 1,755,654 - 1,755,654
Other - 33,880 - 33,880 - 33,880
Total Capital Expenditure 225,779,500 22,940,021 - 248,719,521 (238,000) 248,481,521
Capital Funding
Rates & Other Untied Funding 3,630,600 - - 3,630,600 67,000 3,697,600
Capital Grants & Contributions 31,183,600 9,523,247 - 40,706,847 195,000 40,901,847
Reserves:
External Restrictions 2,718,900 40,000 - 2,758,900 - 2,758,900
Internal Restrictions 6,371,400 13,266,774 - 19,638,174 (500,000) 19,138,174
594 Works in Kind Income {Non Cash) 114,176,200 - - 114,176,200 - 114,176,200
Infrastructure Dedicated under s80A 65,617,000 65,617,000 65,617,000
New Loans 1,000,000 - - 1,000,000 - 1,000,000
Receipts from Sale of Assets
Plant & Equipment - - - - - -
Land & Buildings 1,081,800 - - 1,081,800 - 1,081,800
Other Funding - 110,000 - 110,000 - 110,000
Total Capital Funding 225,779,500 22,940,021 - 248,719,521 (238,000) 248,481,521

Net Capital Funding - - - - N
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Attachment 1 2016-17 - September Review - QBRS Statement

Camden Council Quarterly Budget Review Statement
Capital Budget Review Statement for the period 01/07/16 to 30/09/16

Budget review for the quarter ended 30 September 2016
Recommended changes to revised budget

Budget Variations being recommended include the following material items {Greater than $15,000):

Notes = Movement Description

1 67,000 Parks & Recreation (New Assets) - Increase in Expense
During the excavation phase of the project an amount of contaminated waste material was found.
The site was made safe and essential remediation works were completed and have resulted in the
project costs exceeding the funding allocation.

2 (500,000) Council Properties (New Assets) - Decrease in Expense
A further $500,000 in savings has been identified for the construction of the administration
building at Oran Park, the funds are to be transferred to the Capital Works Reserve.

3 195,000 Transport & Road Infrastructure (Asset Renewal) - Increase in Expense
Additional funding is required for the Springs Road Realignment due to changes in Endeavour
Energy design requirements and technical specifications.
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Camden Council Quarterly Budget Review Statement
Cash & Investments Budget Review Statement for the period 01/07/16 to 30/09/16

Projected Year End Cash Position ending 30 June 2016
Cash & Investments Review

Open Approved Changes Revised Variations Projected
Balance Revotes Other than Budget for this Year End
Externally Restricted 1/07/2016 by QBRS Sep Qtr Result
Section 94 Developer Contributions 53,902,373 {7,514,041) (16,295,473) 30,092,859 468,700 30,561,559
Infrastructure Loan (Lodges Road) 3,300,780 - - 3,300,780 - 3,300,780
Domestic Waste Management 5,393,930 (53,440) (35,191) 5,305,299 - 5,305,299
Specific Purpose Grants 1,034,811 {2,349,395) 1,314,584 - - -
Stormwater Management Levy 186,966 {175,108) - 11,858 - 11,858
Other Restricted Contributions 95,626 (8,420) - 87,206 - 87,206
Total Externally Restricted 63,914,486 (10,100,404) (15,016,080) 38,798,002 468,700 39,266,702
Internally Restricted
2014-2019 CIRP Reserve 1,701,877 {964,467) 737,410 - 737,410
2014-2016 CIRP Round 3 Reserve 311,662 {311,662) - - - -
Asset Renewal Reserve 2,657,701 {549,757) (1,607,944) 500,000 500,000 1,000,000
Camden Carparking 120,578 - - 120,578 - 120,578
Camden Town Centre Improvements 267,223 {145,200) - 122,023 - 122,023
Capital Works Reserve* 2,898,713 (1,138,707) 727,113 2,487,119 1,017,060 3,504,179
Cemetery Improvements 783,829 {610,028) 32,900 206,701 - 206,701
Central Administration Building 6,700,844 (6,134,217) (66,627) 500,000 (500,000) -
Commercial Waste Management 1,077,403 - {64,066) 1,013,337 - 1,013,337
Council Elections 229,300 - (229,300) - - -
Employee Leave Entitlements 1,960,654 - 149,800 2,110,454 - 2,110,454
Engineering Deposits 188,829 - 5,000 193,829 - 193,829
Expenditure Revotes 3,875,522 {711,169) (3,164,353) - - -
Family Day Care Reserve - - - - - -
Infrastructure Loan - Repayment Fund 556,300 - (556,300) - - -
Plant Replacement Reserve 2,432,267 {250,000) (416,800) 1,765,467 - 1,765,467
Public Appeals Reserve 35,304 - - 35,304 - 35,304
Risk Management 232,264 (29,665) (41,200) 161,399 - 161,399
Section 355 Management Committees 434,834 - - 434,834 - 434,834
Stormwater Works (General Fund) 713,150 {262,598) (294,762) 155,790 - 155,790
Technology Improvements Reserve 510,144 {499,918) - 10,226 - 10,226
Technology Support Reserve - - - - - -
Water Savings Action Plan 106,177 (33,880) 6,700 78,997 - 78,997
Working Funds Surplus 452,000 - (452,000) - - -
Other 54,110 (4,110) (50,000) - -
Total Internally Restricted 28,300,685 (11,645,378) (6,021,839) 10,633,468 1,017,060 11,650,528
Unrestricted (i.e. available after the above 7,553,000 - - 7,553,000 7,553,000
Restrictions)
Total Cash & Investments 99,768,171 (21,745,782) (21,037,919) 56,984,470 1,485,760 58,470,230

* The uncommitted balance of the Capital Works Reserve will increase to $3,504,179 if Council adopt the recommendation of
this report.
* The uncommitted balance of the Asset Renewal Reserve will increase to $1,000,000 if Council adopt the recommendation of
this report.

Cash & Investments Statement
Investments have been invested in accordance with Council's Investment Policy.

The Cash at Bank amount for this period has been reconciled to Council's physical Bank Statements. The date of completion of
this bank reconciliation is 30/09/2015.
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Attachment 1 2016-17 - September Review - QBRS Statement

Camden Council Quarterly Budget Review Statement
Cash & Investments Budget Review Statement for the period 01/07/16 to 30/09/16

Budget review for the quarter ended 30 September 2016
Recommended changes to revised budget

Budget Variations being recommended include the following material items {Greater than $15,000):
Notes  Movement Description
1 468,700 Section 94 Developer Contributions - Increase in Transfer to Reserve

The balance of Council's Section 94 reserves has increased as a result of additional interest on
investments ($663K) and additional funding is required for the Springs Road Realignment ($195K).
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September Review - QBRS Statement

Camden Council
Contracts Budget Review Statement

Budget review for the quarter ended 30 September 2016
Contracts Budget Review (Greater than $50,000)

Contractor Contract detail & purpose
Total Earth Care Pty Ltd For the construction of a Water Quality
Treatment Works at Lake Annan
Axis Constructions Pty Ltd For the construction of the proposed club

rooms and amenities building, excluding the
athletics-specific elements at the Narellan

Sports Hub
Notes:

Quarterly Budget Review Statement
for the period 01/07/16 to 30/09/16

Contract Start Budgeted
Value Date (Y/N)
573,086 Jul-16 Y
2,617,474 Aug-16 Y

1. Contracts listed are those entered into through a tender process during the quarter being reported

and exclude contractors on Council's Preferred Supplier list.
2. Contracts for employment are not included in this list.
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Camden Council
Consultancy & Legal Expenses Budget Review Statement

Budget review for the quarter ended 30 September 2016
Consultancy & Legal Expenses Overview

YTD
Expense Expense
Consultancies 58,278
Legal Fees 90,976

Definition of a consultant:

Quarterly Budget Review Statement
for the period 01/07/16 to 30/09/16

Budgeted
(Y/N)

Y

A consultant is a person or organisation engaged under contract on a temporary basis to provide
recommendations or high level specialist or professional advice to assist decision making by management.
Generally it is the advisory nature of the work that differentiates a consultant from other contractors.

Comments

Council has engaged specialist consultants to assist in the consultation and planning of the Camden Town Centre Review,
implementation of a Work Health & Safety framework and the planning and design of the new central administration
building. Council has also required specialist consultancy and legal advice on a number of governance, development and
compliance matters, Costs associated with these matters have been included in the expenditure totals above.
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Monthly Report

Camden Council

October 2016
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Investment Exposure

Council was marginally above capacity limits with Bank of Queensland (BoQ) at the end of October
2016. The temporary “overweight” position has already been rectified by recalling a maturing
deposit on 2 November 2016. Council will continue to diversify the investment portfolio across the
higher rated ADIs (Al or higher).

Exposure

ADI M Rating Policy Limit| Actual Capacity
Westpac 54,00 a1+ 29.0% 4, 2% 520,030
A2 55, G0N a1+ 25.0% 5. T 512,530
Bank'est 54, 50N A1+ 25.0% 4, T 519,530
CBA, 53,200 A1+ 25.0% 3.3% 520,830
MAR 532,500 A1+ 25.0% 23.4% 51,530

Rabobank® 53,200 &1 5.0% 3.3% S1.610

AP 55, 000 &1 15.0% 5, 2% 59,420

Macguarie 52.00M &1 15.0% 2.1% 512,421
Suncorp 513,700 a1 15.0% 14.3% 50,000

Bod 514,500 a1 15.0% 15.1% S50, 088
Bendigo-Adelaide 59,000 &l 15.0% 9, 4% 55, 421

Rural 55, 00N a1 15.0% 5.2% 59, 42N

[T 5 54,000 &2 5.0% 4, 1% 50,860

Total S96.10M 100.0%

AForeign subsidiary banks are limited to 5% of the total investment portfolio as per Council’s investment policy.

The investment portfolio is predominately directed to the higher rated entities led by NAB, Suncorp
and BoQ.
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Credit Quality

Al+ (the domestic majors) and Al (the higher rated regionals) rated ADIs are the largest share of
Council’s investments. There is still capacity to invest across the entire credit spectrum.

Term to Maturity

The portfolio remains adequately liquid with approximately 2.3% of investments at-call and another
27.8% of assets maturing within 3 months. In consultation with its investment advisors, Council has
strategically diversified its investments across various maturities up to 5 years over the past few
years.
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In the historic low interest rate environment, as existing deposits mature, they will generally be
reinvested at much lower rates than preceding years. The RBA continued its easing cycle, cutting
interest rates by a further 25bp to a record low 1.5% in its meeting in August. After the positive
rhetoric from new RBA Governor Philip Lowe, money markets are now pricing in a flat interest rate
outlook.

2016-17 Budget

Current Budget Rate 3.00%

Source of Funds Invested

Section 94 Developer Contributions $51,480,100
Restricted Grant Income $1,034,811
Externally Restricted Reserves $10,330,339
Internally Restricted Reserves $21,793,966
General Fund $11,460,784
Total Funds Invested $96,100,000

INTEREST RECEIVED DURING 2016/17 FINANCIAL YEAR

Original *Revised Projected
October | Cumulative Budget Budget Interest

General Fund
Restricted ‘
Total $256,249 | $1,058,068 $2,100,400 $2,800,000 $2,800,000

*The Revised Budget is reviewed on a quarterly basis as part of the Budget Process
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Interest Summary

The portfolio’s interest summary as at 31 October 2016 is as follows:

*Note: CBA call account is not included in the investment performance calculations

The portfolio’s outperformance over the benchmark (AusBond Bank Bill Index) continues to be
attributed to the longer-dated deposits in the portfolio. Deposits invested close to or above 4% will
contribute strongly to outperformance over coming financial years. As existing deposits mature,
performance will generally fall as deposits will be reinvested at much lower prevailing rates
compared to previous years. Future budgets may be adjusted to reflect a longer period of low
interest rates.
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Appendix A - List of Investments
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Appendix B - Ratings Definitions

Standard & Poor’s Ratings Description

Standard & Poor’s (S&P) is a professional organisation that provides analytical services. An S&P

rating is an opinion of the general credit worthiness of an obligor with respect to particular debt

security or other financial obligation — based on relevant risk factors.

Credit ratings are based, in varying degrees, on the following considerations:

>

>

>

Likelihood of payment
Nature and provisions of the obligation

Protection afforded by, and relative position of, the obligation in the event of bankruptcy,
reorganisation or other laws affecting creditors’ rights

The issue rating definitions are expressed in terms of default risk.

S&P Short-Term Obligation Ratings are:

>

A-1: This is the highest short-term category used by S&P. The obligor’s capacity to meet its
financial commitment on the obligation is strong. Within this category, certain obligations
are designated with a plus sign (+). This indicates that the obligor’s capacity to meet its
financial commitment on these obligations is extremely strong.

A-2: A short-term obligation rated A-2 is somewhat more susceptible to the adverse changes
in circumstances and economic conditions than obligations in higher rating categories.
However the obligor’s capacity to meet its financial commitment on the obligation is
satisfactory.

A-3: A short-term obligation rated A-3 exhibits adequate protection parameters. However,
adverse economic conditions or changing circumstances are more likely to lead to a
weakened capacity of the obligor to meet its financial commitment on the obligation.
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S&P Long-Term Obligations Ratings are:

>

AAA: An obligation/obligor rated AAA has the highest rating assigned by S&P. The obligor’s
capacity to meet its financial commitment on the obligation is extremely strong.

AA: An obligation/obligor rated AA differs from the highest rated obligations only in small
degree. The obligor’s capacity to meet its financial commitment on the obligations is very
strong.

A: An obligation/obligor rated A is somewhat more susceptible to the adverse effects of
changes in circumstances and economic conditions than obligations/obligors in higher rated
categories. However the obligor's capacity to meet its financial commitment on the
obligation is strong.

BBB: A short-term obligation rated BBB exhibits adequate protection parameters. However,
adverse economic conditions or changing circumstances are more likely to lead to a
weakened capacity of the obligor to meet its financial commitment on the obligation.

Unrated: Financial Institutions do not necessarily require a credit rating from the various
ratings agencies such as Standard & Poor’s and these institutions are classed as “Unrated”.
Most Credit Unions and Building societies fall into this category. These institutions
nonetheless must adhere to the capital maintenance requirements of the Australian
Prudential Regulatory Authority (APRA) in line with all authorised Deposit Taking Institutions
(Banks, Building societies and Credit Unions).

Plus (+) or Minus(-): The ratings from “AA” to “BBB” may be modified by the addition of a
plus or minus sign to show relative standing within the major rating categories

Fitch and Moody’s have similar classifications.
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Town Farm Tourist Walk
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